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THE SPECTATOR: 


THE SpecTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, PustisHers. 
(Telephone Number, “231 John.”’) No. 95 Witttam St., N. Y. 


[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.) 
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COPIOUS Index to volumes LXX and LXXI of THE 

SPECTATOR, covering the year 1903, has been prepared, 

and will be forwarded to subscribers signifying their desire to 
possess a copy. 





HE fire losses in the United States and Canada during 
1903, according to The Journal of Commerce and Com- 
mercial Bulletin, aggregated $156,195,700, against $149,260,- 
850 in 1902, and $164,347,450 in 1901. December losses 
footed up to $17,224,700—a greater sum than for any other 
month in the year, and larger than in December of either 1902 
or 1g0I. A noticeable feature of the 1903 loss, however, is the 
number of heavy losses, which, while they swelled the total, 
involved little or no insurance, such as forest fires, oil-well 
property, Coney Island pavilions, etc. 
fairly well maintained throughout the greater part of the year, 
the chances are that most fire offices will be able to show a 
reasonable balance on the right side of the ledger. This is as it 
should be; for if any legitimate business is entitled to a fair 
profit from its operations, that business is fire insurance. It 
not only serves as a strong prop to other business enterprises, 
but does so at the risk of having a goodly surplus converted 
into an impairment over night. 
ward is a minus quantity ; we therefore congratulate company 
managers and stockholders upon the closing of a prosperous 
year, and hope that 1904 will treat them as well. 


As rates have been 


Too often, however, its re- 





HE Insurance Commissioners who have, individually and 
collectively, been fighting wildcat insurance companies 

for several years are not likely to give up the contest simply 
because of the efforts of the surplus line brokers to defeat 
the bill introduced in Congress by Senator Dryden. The pur- 
pose of this bill was to prevent swindling insurance concerns 
from using the United States mails, and it is probable that in 
its original form it might have worked injury to reputable 
home and foreign companies that do a surplus line business. 
committee of Commissioners prepared amendments that 
were calculated to remedy the defects of the original bill, but 
the opposition would not agree to them, and it was made 
evident at the hearing granted by the Senate committee that 
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those opposed to it would be satisfied with nothing short of 
the killing of the bill. The discussion of the subject has 
served to throw considerable light upon the magnitude of the 
surplus line business, and it is probable that legislation in the 
various States will be brought to bear to compel the com- 
panies transacting it to pay their fair share of taxes, fees, etc., 
to keep satisfactory deposits within reach of claimants and, 
in other words, to place themselves on an equality with those 
companies that have been regularly admitted to do business 
and have complied with all lawful requirements. There is no 
reason why they should not do this, if they want to share the 
anticipated profits to be derived from fire underwriting in this 
country. If they cannot comply with our laws they should 
be prohibited from doing business. Unquestionably there is 
a demand for more insurance on certain risks than the regular 
companies are willing to write, but the amount so required is 
grossly exaggerated. It is more a question of rates with 
brokers and propertyowners than of inability to secure the in- 
surance required. This is evident from the published lists of 
surplus lines written. Those properties that require more in- 
surance than they can procure in lawfully admitted companies 
should be provided for in some way. It has been suggested 
by THE Spectator heretofore that surplus line companies 
should be required to pay a small license fee, and that In- 
surance Commissioners should be empowered to make investi- 
gation as to their trustworthiness before issuing licenses. This 
would be a short method of reaching the sound companies, 
but it would not place them on an equality with those that 
have complied with existing laws in all other respects, and 
would still leave the wildcats unrestrained. It looks very 
much as though the opponents of the Dryden bill and its 
amendments had overshot the mark and are really inviting 
more trouble for their companies than would have resulted 
from the passage of that measure. As the case stands, the 
opponents of the bill appear in the light of champions of wild- 
cat insurance, whereas there is a very great distinction between 
trustworthy insurance companies doing a surplus line business 
and the swindlers who manipulate the irresponsible concerns 
that do their business mainly through the mails. This dis- 
tinction needs to be brought out more clearly in some way that 
the public may have a better knowledge regarding it. 





S the close of the year 1903 approached, great interest 
A was manifested by the insurance press and the under- 
writing fraternity at large in the effect of the market price of 
stocks and bonds upon the annual statements for 1903 of in- 
surance companies. Many articles have been written on this 
subject, the consensus of opinion being that numerous com- 
panies would show a loss of surplus at the end of 1903, due 
to the low market values of securities now prevailing, and 
that the law for such valuations should be amended and re- 
quire said companies to return to the insurance departments 
the mean value of such securities for the year, or for a period 
long enough to eliminate appreciably the fluctuating prices 
caused by the manipulation of securities, due to causes irre- 
spective of their intrinsic values. No general deductions are 
possible so early in the new year, but the conservative stand 
assumed by the New York Life is worthy of commendation. 
President McCall of that company has announced that be- 
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York Life will credit to itself, as an asset, only the cost value 
of its very large holdings in bonds, the company owning no 
stocks of any kind. This advance along the lines of safe and 
conservative business methods will appeal strongly to the 
friends of life insurance and to policyholders in general. 
Since insurance companies do not purchase stocks or bonds 
for speculative purposes, but almost unanimously for pure in- 
vestments, and since they hold them through long periods of 
years, it is absolutely essential to the accuracy of their annual 
statements that all fluctuations, all temporary conditions, 
should be eliminated from the valuation of securities perma- 
nently held by the companies. The annual statements of in- 
surance companies should show not only their condition on 
the day when such statements are made, but so far as is pos- 
sible, should indicate to the millions of policyholders their 
probable condition at a time when claims against them will 
mature. The progress of an ideal insurance institution would 
be represented by a normal upward curve of even rise. Such, 
of course, is a practical impossibility, owing to causes beyond 
the control of the official staff, but it is safe to assert that a 
company which moves by fits and starts, abnormal increases 
too large to be kept up, will experience great difficulty in 
finding just where it is at any particular time in relation to 
the future payment of outstanding obligations. The new de- 
parture of the New York Life will result in striking off an 
item of $2,146,556 from its list of assets, such amount being 
the difference between the book value of its bonds and their 
market value on December 31, 1903. If the same method had 
been followed last vear, the assets of the company would have 
been decreased by $6,616,244, indicating the enormous sum 
of money for which companies would not take credit if the 
same methods were followed by all insurance companies. To 
summarize the year, the account stands as follows: 
$50,034.118.86 
5:339,292.23 


SUES BNA HOF WOO eos eid ee eee ctewe we wow So Wace 
Less dividends paid therefrom during the vear ....... 

RENIMIGNET 94 acu dopa endiosentes ts eanbne ween $44.604.826.03 
Deduct market values over cost values, per statement 
1902, Omitted in 1903......... 2.606 


of December 31, 6,016,244.28 


$38,078,582.35 
47,105.046.62 


Balance for surplus end of 1903................0000- 
*Surplus Deceniber 3%; 1903, ...6....60 660s een ce ewes 


Gain or improvement during the year............. $9,026.404.37 


*Subject to dividends to be paid during the year. 





THE CHICAGO CALAMITY. 
HE terrible destruction of life that occurred in Chicago 
last week by the burning of the Iroquois Theatre while 
came as 
The 


number of the dead will approximate 700, and possibly exceed 


it was crowded with a matinee audience, 


a harrowing shock to the whole civilized world. 
that number, as many of those who were injured, it is ex- 
pected, will die of their injuries. The detailed reports of the 
efforts of the imprisoned audience to escape from the burning 
building, and of the fruitless efforts of those outside to aid 
them, carry the deepest sorrow to the heart of every reader, 
and the sympathy of every one goes otit to the stricken 
families who have lost one or more of their members by this 


unprecedented disaster. But mingled with this sentiment of 
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sorrow and sympathy is one of indignation and censure that 
a condition should be permitted that could render such a 
catastrophe possible. ‘The theatre is a new one, having been 
open only about a month, and the evidence shows that, in 
their anxiety to open it to the public and thereby reap a profit, 
the proprietors had neglected many precautions called for 
by city ordinances and the building laws and designed to 
secure the safetv of the audiences. An imperfect calcium 
light—which should have been surrounded by fireproof ma- 
terial, but was not—threw off sparks, which set fire to the 
drop curtain, and the flames extended to the highly inflam- 
mable scenery and stage fixtures. A strong draft carried the 
flames swiftly to the auditorium, whereupon the audience be- 
came panicstricken, and all at once sought some means of 
getting out. Then it was found that several of the exits were 
closed and barred by iron doors, and when some of these 
were broken down and admission gained to the fire escapes, 
the unfortunates were in no better position, for there were no 
ladders leading to the ground, forty feet below. Several were 
pushed off the fire escape to their death by the surging crowd 
behind them. But the greatest horror was at the main en- 
trance, where the women and children, crazed by the fear of 
death, crowded upon the stairs, pushing, struggling and 
trampling upon each other till overcome by smoke and gases, 
when they fell in heaps, the dead lying upon one another to 
the height of the doors that prevented their escape to the outer 
air. The work of rescue began at once, but there were few 
living to be taken out, only the dead to be cared for. The 
nearby stores, offices and restaurants were soon filled with 
the victims, while vehicles of all descriptions were forced into 
service to convey the bodies to the various morgues and un- 
dertaking establishments. The hospitals soon overflowed 
with the injured, the occupants of the orchestra floor having 
mostly escaped with their lives, but many with severe in- 
juries. The search among the victims by relatives for loved 
ones was accompanied by heartrending scenes, but hundreds 
of the bodies were disfigured beyond recognition. The entire 
city was cast into mourning, and all business was virtually 
suspended for the week. This matinee was called a “bargain 
day” performance, the prices of admission having been re- 
duced, and many had come from nearby places to enjoy the 
occasion. It is stated that about 2000 persons were in the 
house, the majority being women and children. Among the 
dead and unidentified bodies were many little girls who had 
been trampled beyond recognition by their paniestricken 
elders. Coming in the holiday season as this did, the terrible 
catastrophe is all the more impressive. 

Added to the horrors of this great disaster is the conscious- 
ness that it was a wholly unnecessary sacrifice of human life, 
and due entirely to the neglect of those precautions that 
should characterize every place where great numbers are 
wont to assemble. The city authorities that permitted the 
opening of the theatre in its incomplete state must share the 
responsibility of the owners who had not complied with the 
law and city regulations. Had the fire escapes been com- 
plete and the various exits unlocked, the audience would 
doubtless have reached the street in safety. The asbestos 
curtain, designed to cut off the stage from the auditorium, 
would not work, and is reported to have been of combustible 
ginning with the 1903 annual statement, just issued, the New 
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material instead of asbestos. Lut the source of all the trouble 
seems to lie in the fact that the calcium lights were not sur- 
rounded by fireproof material, as required, but were placed 
in close proximity to the inflammable scenery of the stage. 
That the city authorities recognize dereliction on their part 
is shown by the fact that inspections hurriedly made resulted 
in the closing of practically all places of amusement in the city, 
most of them being found to be deficient in fire protection 
appliances. A thorough investigation of the causes for this 
terrible loss of life may fix the responsibility where it belongs. 
Meantime, the authorities of other cities should institute 
measures to make as safe as possible the fire traps that are to 
be found in their midst and called theatres and places of 
amusement. 

The fact that the Iroquois Theatre was of the most modern 
type and supposed to be equipped with every safeguard, has 
aroused the suspicion of the public in all large cities as to the 
safety of other places of amusement; especially as the Chicago 
authorities, upon investigation following the Iroquois horror, 
found it necessary to close a great many other theatres and 
halls. Long immunity from fire has induced a laxity in re- 
lation to the little things connected with fire protection which 
bodes ill for the patrons of many theatres in case of fire. Not 
long ago a fire insurance inspector discovered that one end of 
an asbestos curtain, in a “fireproof” theatre, was sustained by 
a piece of string, the fixture having been broken. Notice 
was given of the defect, and it was promised that it would 
be promptly remedied. A second visit, a month later, re- 
vealed the same condition, indicating a most reprehensible 
carelessness on the part of the management. While this de- 
fect has now been repaired, the incident is cited to show that 
undue dependence is likely to be placed upon the resisting 
powers of asbestos curtains, which, if properly supported, 
might be worthy of the trust. Much depends upon protective 
devices being kept in a high state of efficiency, and especially 
is this true with asbestos curtains. The [Iroquois was demon- 
strated to be practically fireproof, so far as the destruction of 
property was concerned; for, although the firemen were 
handicapped in gaining an entrance and using their hose 
lines, the property loss by fire was relatively small—perhaps 
$20,000 on a valuation of $1,100,000. If the asbestos curtain 
had worked properly, there need have been no loss of life, 
and little damage to property. In this respect the Iroquois 
and other theatres of the same character differ essentially 
from such structures as the old Academy of Music in Brook- 
lyn, recently burned, which had for many years been regarded 
as a death-trap, and had been entered with fear and trembling 
by the more thoughtful of those attending functions held 
therein. Modern theatres, while reducing the fire hazard to 
@ minimum, too often neglect to provide for the safety of their 
audiences in the event of a panic. 





LIFE COMPANIES AND REBATING. 
HIe year 1903 having passed, reports from companies 
and the field indicate that the life insurance companies 
secured an unusually large volume of business. It is con- 
lidently predicted that the annual statements of the companies 


will show an amount of insurance written during the year 
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that will exceed the record of any previous year. A pleasing 
feature in connection with these reports is the fact that there 
is less complaint of rebating and policy-twisting carried on 
during the closing weeks of the year than heretofore. While 
competition has been active, agents have been less aggressive 
toward one another, and have shown less willingness to divide 
their commissions with their clients than has characterized 
the business, especially in the large cities, during the past few 
years. As a consequence, the “rounders” who have been in 
the habit of taking policies at cut rates, never intending to pay 
a second premium, going from one agent to another as their 
policies lapsed, have found their opportunities for getting in- 
surance for almost nothing decidedly curtailed this year. This 
is a good indication that improved methods in life insurance 
soliciting are taking root, and gives promise that the two 
great evils, rebating and policy-twisting, that have afflicted the 
business so long, can be eradicated if combatted earnestly and 
in good faith. 

Heretofore, in commenting upon the rebate and twisting 
evils, Tne SPECTATOR has said that they might be eliminated 
if the companies would combine to fix the rate of commis- 
sions paid to agents at a figure that would prevent them from 
dividing with their clients, the portion they could afford to 
give away being so small as to be no temptation to the person 
solicited. It is the large commission allowed agents out of 
the first year’s premium that makes rebating possible. Years 
ago it was the general practice to pay a small commission out 
of the first year’s premium and continuous renewal commis- 
sion during the life of the policies. A venerable agent who 
worked on this basis once informed the writer that he re- 
ceived twenty-five per cent with continuous renewals, and 
made more money than he now does on a larger commission 
without renewals. He spent the best years of his life in build- 
ing up a business that yielded him a steady income, and he 
said he had policies in force upon which he had been receiving 
renewal commissions for over thirty years. Under his con- 
tract, it was to his interest, as well as his company’s, to keep 
track of his clients, to see that they paid their premiums when 
due, to aid them if they needed assistance, and to never Iet 
Keeping in touch with them and showing a per- 
sonal interest in them, his clients looked to him as a friend 


them lapse. 


and adviser, and if a rival attempted the twisting process 
on them, he was immediately consulted about it. In this way 
he saved many a policy to his company. 
tion of late years has. to a great extent, changed this method 
of compensating the business getters, and the substitute there- 
for has been a much larger share of the first premium, without 
The agents have naturally used the 
large sums paid them to increase their business, and the prac- 


Excessive competi- 


any interest in renewals. 


tice of dividing with the insured so much of their commission 
as was deemed necessary to secure his application grew to de- 
moralizing proportions. Managers of companies have recog- 
nized the evil effects of rebating, and have endeavored to find 
a remedy for it. In an address delivered before the agents of 
the Equitable Life, assembled in July, 1899, in commemora- 
tion of the fortieth anniversary of the Society, President Alex- 
ander used the following language : 

Realizing and believing that nothing less than a material change in 
the manner of employing and compensating agents will bring about 
the desired results, they (the officers of the Equitable) have in the 
interest of life assurance in general, in the interests of policyholders, 
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and in the interests of all men engaged in the business, especially the 
agent, decided that they will, as fast as existing contracts will permit, 
change the manner of employing and compensating their agents, so 
that the agent shall receive smaller compensation in connection with 
first year’s premiums and larger compensation in connection with re- 
newal premiums, thereby making it for their interests to solicit and 
sell assurance to only such men as will pay the first year’s premium 
in full and buy their policies with a view to carrying them through to 
maturity. In this way, and in this way only, can the business be im- 
proved as it should be. 

President Alexander and Vice-President Gage E. Tarbell, 
agency manager, have endeavored to carry out the policy 
above outlined, and the company has benefited greatly thereby. 

It has been often said that the companies engaged in active 
competition could not be brought to co-operate in good faith 
in any movement for the improvement of field practices in life 
insurance, but the experience of the year so recently closed is 
evidence to the contrary. The “three giants,” the Mutual, the 
Equitable and the New York Life, entered into an agreement 
some time since regarding the employment of agents, whereby 
each agreed not to attempt to steal agents from the others, or 
to employ any who had been dropped without the consent of 
their previous employer. Another agreement prohibited the 
use of competitive or defamatory literature by agents. Presi- 
dent McCall and Vice-President Buckner of the New York 
Life are authority for the statement that these agreements are 
being carried out in good faith, not only to the advantage of 
the companies named, but to life insurance in general. Agents 
no longer solicit the companies to furnish them with “pointers” 
to aid them in attacking their rivals, and defamatory literature 
in the field is substantially a thing of the past. President 
Richard A. McCurdy and General Manager Robert H. 
McCurdy of the Mutual have been earnest and positive in im- 
pressing upon their field force the necessity of complying with 
both the letter and spirit of these agreements. The good re- 
sults thus obtained have been manifest in the better feeling 
engendered among agents and the disappearance of the acri- 
mony and personalities that formerly characterized their com- 
petition for business. 

The agreements referred to having proven effective in 
accomplishing the objects aimed at, the result shows that con- 
certed action by the “three giants” at least can be obtained and 
carried out in good faith. It is fair to assume, therefore, that 
if they were to co-operate to stamp out the rebating and policy- 
twisting evils, giving to the agents a fair rate of compensa- 
tion from the first premium, but inadequate to permit of a 
division, and an interest in all renewals, the desired end would 
be accomplished. Such a reform movement would receive the 
hearty approval of most, if not all, of the other companies and 
a majority of the agents, we are assured, would prefer such 
method of compensation. Absolute good faith in the observ- 
ance of any and all agreements that may be entered up by com- 
pany managers is, of course, essential to their successful en- 
forcement, and recent experience indicates that such good 
faith can positively be secured. 








Although many street rumors have been afloat during the past few 
weeks regarding the expected reinsurance, purchase of control, or re- 
tirement of several companies, none of these items of gossip have, as 
yet, materialized. 


[Thursday 


SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


The new year 1904 has now fairly opened. Among the first of the 
prominent local losses to appear were those of the Murray Hill Hotel, 
Nos. 309 and 311 Grand street (part of the old Ridley department 
store) and Nos. 345 and 347 Broadway. Although none of these, in- 
dividually, were very disastrous, they served as a reminder of the 
possibilities and general experience of the early month in each year, 
when cold snaps are largely in evidence, the handling of fires, in conse- 
quence, most troublesome. 

Sidney Reinhardt, of I. Reinhardt & Son of Dallas, Tex., was in the 
city a few days ago. The firm of I. Reinhardt & Son have made money 
for their companies during the past year. They are general agents for 
Texas for the Fidelity and Casualty, New York; Washington Life, 
New York, and Hanover Fire, New York, and are resident agents for 
a number of prominent American and foreign fire companies. 

Floater No. 5 continues to be in active demand. 


Storage lines have been a prominent factor in counter offerings this 
week. Hemp in American Dock stores, grain in Erie and New York 
Central and Hudson River Railroad elevators, coffee in Rossiter’s 
stores, and canned fish in Campbell’s stores, Hoboken, were the chief 
points, besides cotton in independent stores. 

One of the principal rulings in connection with the discount in rates 
recently passed upon by the Exchange, appeared in Circular 573. It 
states that “earned premiums under short rate cancellations must be 
computed to the date of the transaction, and may not be dated back to 
November I, 1903.” 

November premiums will be due on or before January 10. In view of 
the heavy demands upon endorsement clerks and cashiers by reason of 
the late rate reduction—thus throwing hundreds of policies back for 
endorsement—it was doubtful if all offices could keep the rule “in letter 
and spirit.” Many offices, especially large agency, are simply swamped 
in this regard, hence the ruling under Circular No. 574, permitting ex- 
tension of time. 

Hall & Wannschoff, No. 100 William street, is the name of a new 
firm which starts out this month. 

The general tone of the local market for the first week of 1904 has 
been buoyant. It should be remembered that 1901 was a fairly active 
year, and three-year policies—soon expiring in 1904—will come up for 
renewal, and should materially aid in premium income. 


By some careful observers it is expected that, for the boroughs of 
Manhattan and Bronx, the total patrol returns will show an aggregate 
for the year of about $14,000,000, while the combined losses for the 
same area will not exceed $4,500,000. 


The January changes for Exchange committees are as follows: Re- 
tiring members, R. Bleecker Rathbone, Augustus Colson, R. D. Jones 
and A. M. Thorburn. These are succeeded respectively by W. W. 
Underhill, M. O. Brown, B. Lockwood and W. M. Ballard, on the 
various committees. 

Edward J. Sweeny, for many years past an insurance broker and 
secretary of the Insurance Brokers Association, died last Sunday at 
his home in Brooklyn, of collapse, following a protracted illness from 
kidney trouble. The deceased was very popular among his associates, 
being particularly well liked by those with whom he had dealings. The 
funeral services were held yesterday at the Church of Our Lady of 
Victory, Brooklyn. 

Burke & Brown has resigned the Metropolitan district agency of the 
Security of Baltimore from January I. 


P. B. Armstrong, promoter of the Importers and Traders of New 
York, is now endeavoring to interest the public in buying stock on 
the installment plan, with monthly payments for ten months. 


The following named companies are bidding for surplus lines 
through the office of P. Defrenois, 6 Wall street, this city: Gar- 
dienne, Paris; Etnicelle, Paris; Prevoyante, Bordeaux; Credit Na- 
tionale, Paris; Concorde, Paris; Atlas, Paris, and Pacifique, Paris. 
The Gardienne has a subscribed capital of 2,000,000 francs, 302,400 of 
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which was paid up on December 31, 1901. The other companies were 
not listed in 1903 among the stock companies by the best foreign 
authorities. 


W. A. Doyle of Hatton & Doyle has been appointed Deputy Fire 
Commissioner for Brooklyn. Mr. Doyle’s appointment meets with 
approval among fire underwriters, to whom he is well and favorably 
known. 


The South German Reinsurance of Munich has appointed E. G. 
Snow, Jr., its United States representative for surplus lines. 


The Superintendent of Insurance of New York State has approved 
the merger of the National Standard and the Assurance Company of 
America. 


H. B. James, chief of the loss department of the Home of New 
York, died suddenly at his home in Plainfield, N. J., last week. 
Mr. James had been an employee of the Home for the past thirty-seven 
years, and was held in high esteem by the company’s officers and 
his many friends. 


Life and Casualty Notes. 


The sympathy of the insurance fraternity generally goes out to 
Charles A. Jenney, president of The Weekly Underwriter Publishing 
Company, on the death of his wife, F. M. Jenney, which occurred on 
December 29, of pneumonia. Mrs. Jenney was a most estimable 
woman, of charming manners and beloved by all who knew her. 
She was a frequent attendant at insurance conventions with her hus- 
band, and a large circle of friends feel a personal loss in her death. 
Funeral services were held from her late residence on the 31st ultimo, 
tne interment being at New Bedford, Mass., where both she and Mr. 
Jenney were born. 


The annual meeting of stockholders of the Title Insurance Company 
of New York will be held at the office of the company, 149 Broadway, 
on January 12 at 1:30 o’clock. The annual election of directors will 
be held on the same day, between 2 and 3 p. m. The stock transfer 
books of the company were closed December 31, 1903, at 3 p. m., and 
will remain closed until January 13, 1904, at Io a. m. 


BOSTON AND VICINITY. 


The holocaust in the Iroquois Theatre in Chicago has been the 
leading topic among fire insurance men since its occurrence. Fire 
Commissioner Russell of Boston said: 

I consider the theatre problem a difficult one to discuss satisfac- 
torily, for under the very best of conditions they are all more or less 
dangerous, because of the nature of their construction. When fire 
gets a hold there is nothing to stop its progress save water, and 
even that becomes ineffective under certain conditions. There is 
not a theatre that is not amply supplied with everything necessary 
to extinguish fire. They always work well when put to the test, but 
just as soon as they are really needed in an emergency they fre- 
quently fail to operate. In Boston there is a fireman always on the 
stage during every performance. They are now furnished by the 
theatres, but they are obliged to appear before the commissioner 
and qualify; that is, to prove themselves competent to perform fire 
duty. The theatres are constantly under supervision, and when the 
attention of the fire department is called to any real or imaginary 
infringement of the law it is given immediate attention, and the 
fault, if any, rectified. 

On January 4 the Boston Insurance Company paid a dividend on 
its stock of three and one-half per cent. 


The insurance committee of the Massachusetts State Board of 
Trade for 1904 is composed of Benjamin B. Whittemore and 
John M. Little, Boston; Charles H. Conant, Lowell. 


The year 1903 proved a satisfactury one with fire insurance under- 
writers, both as to rates and loss ratio, the latter not being discourag- 
ingly small. Yet, in Boston, not everything during the past twelve 
months was wholly pleasing to the insurance interests. They would 
have preferred smaller losses and an even smaller loss ratio, which 
some place as high as sixty per cent. However, it might have been 
worse, and it looked as though it would be, at times. 


The firm of Fairfield & Macullar, fire insurance agents, has been 
succeeded by H. G. Fairfield & Co. While no longer in the firm, 
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Charles E. Macullar will continue associated with the concern, act- 
ing as general agent for New England of the Royal Exchange and 
the North River. 


The Lynn Board of Fire Underwriters has cautioned storekeepers 
in that city to take greater precautions regarding electric wiring. 


George McCarthy has brought suit against D. W. Bennett and D. 
F. Bennett to recover documents, books, cards, etc., alleged to have 
been removed from his office by the Bennetts after firm of Bennett, 
McCarthy & Co. was dissolved. 


The Boston Board of Fire Underwriters has voted to strike from 
the building valuation clause, recently adopted, that section which 
provides for itemized valuation, it having been decided that the 
extra expense of such valuation was not warranted in the case of old 
buildings. But new structures will be valued by the new clause. 
All buildings valued prior to January 1, 1901, will have their value 
increased twenty per cent; but if owners of such buildings wish to 
have them re-valued they have that privilege. 


The schedule committee of the board has presented a report 
recommending the repeal of the twenty-five per cent advance on 
specifically rated frame buildings and contents when the said re- 
duction did not bring the rates below the minimum rates on those 
risks. 


Life and Casualty Notes 


In the United States Circuit Court of Appeals, Wednesday, judg- 
ment for the defendant was affirmed in the action of Alice R. Coffin 
against the New York Life to recover $10,000 alleged insurance upon 
the life of Clarence U. Coffin. The court held that there was not 
sufficient evidence of the delivery of the policy or of the payment of the 
first premium to warrant a verdict for the plaintiff. 

The life insurance companies doing business in Boston express 
themselves as well satisfied with the results in the city during 1903. 
They have written a large amount of new business, but they complain 
of the low prices of securities in the stock market, which will affect 
the exhibits in their statements when compared with the high values 
of stocks and bonds held by the companies in recent years. 


NOTES FRO? PHILADELPHIA. 


Although the National Standard was on the first merged with the 
Assurance Company of America, Stone, Mathews & Company, the 
National Standard agents here, do not lose a company, but have 
been appointed direct reporting agents of the Assurance Company 
ior Philadelphia and vicinity, with an independent line. 

Under circular No. 503 the executive committee of the Philadel- 
phia Fire Underwriters Association affirms what for some time has 
been an unwritten law of the association, i. e., That no rate now 
specifically made on any risk in what is known as the “Forty Cent 
District” shall be rescinded for the purpose of bringing the risk under 
the minimum rates established for certain classes of property, it 
being the intention that all risks in the said “Forty Cent District” 
should be specifically rated. 

On January 1 Edward Florent Rivinus, a leading young broker, 
and one of the most popular on the street, was admitted to the firm 
of Billington, Hutchison & Co. 

To-morrow evening the annual dinner of the Fire Association of 
this city will take place at the Union League. 

Officials of the various companies and agencies in this city are 
congratulating each other on the extraordinary good showing last 
year from the loss point of view. Estimates running from thirty to 
forty per cent are the rule for 1903, and some few run much lower. 
What seems strange about the matter is that from the best informa- 
tion obtainable now the ‘total losses for the year amount to about 
$2,200,000, which exceeds that for 1902 and 1901, which were consid- 
ered fair years, and is about fifty per cent of the total premiums 
indicated for 1903. To make the average agree some of the few 
offices which have not been heard from must have made quite a poor 
showing. On the whole, however, there is much room for rejoicing, 
and the prediction of a leading underwriter, made a couple of years 
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ago, that we would have seven profitable years, seems in a fair way 
to be realized, each succeeding one since then having excelled the 
record of its predecessor. 

On the 1st Henry L. Catanach resigned his position as assistant to 
liis father, J. S. Catanach, special agent in this territory for the Hart- 
ford Fire, and entered upon new duties as special agent of the Na- 
tional Fire of Hartford for the Eastern Pennsylvania district out- 
side of Philadelphia. 


Life and Casualty Notes 


Benjamin R. Miller, a former select councilman in this city, during 
the Civil War attached to the One Hundred and Nineteenth Penn- 
sylvania Volunteers as chaplain, serving at Bull Run, Gettysburg 
and Winchester, died last week at the age of eighty-nine. Since the 
war he was engaged in the insurance business with the John Han- 
cock Mutual Life. 

The war of rates among the plate glass insurance companies still 
goes merrily on in this city, but the experience of one company last 
week, which is not generally known, indicates that there is a point 
in sharp practices beyond which it is not safe to go. 

On the 1st W. G. Fisher, Jr., resigned as agent of the North 
American Accident and removed his office to that of the General 
Accident, at the southwest corner of Fourth and Walnut streets. 





CASUALTY INSURANCE. 


Lampton Surety Bill. 


State Treasurer Lampton of Mississippi is preparing a bill containing 
a number of recommendations as to the bonding of State Treasurers, and 
has sent a copy of it to the American Surety Company, together with a 
letter asking the company’s opinion as to the risk on this class of officials 
where the depository system is in use. In the company’s reply it advo- 
cates an additional section providing that securities be placed in the 
State’s vaults, accessible only to the State Treasurer when accompanied 
by the State Auditor or some other designated State official. Another 
suggestion is that examinations should be made oftener than once a year, 
quarterly if possible. Also that the Auditor be notified of every payment 
made to the State Treasurer, which could be accomplished by requiring all 
receipts given by the latter officer to be signed by the former to make 
them valid. 








Are Accident and Life Insurance the Same Legally? 


A case recently tried in the Court of Review at Montreal brought out 
an opinion which is of interest to both agent and insured. An action was 
brought to recover on a life policy upon which payment was resisted 
because the deceased, in answer to the question: ‘“‘State amount of insur- 
ance you now carry on your life * * * * * * *,” failed to include 
two accident policies for $10,000 each. The case went to a jury, which 
found for the plaintiff, who moved for judgment in its favor in accordance 
with the verdict. The judge reserved judgment ‘‘on the verdict, and 
upon such issues that might be legally raised for the decision of the 
Court of Review.’ The plaintiff renewed his motion before this court, 
and the defendant moved taat judgment be rendered dismissing plaintiff's 
action with costs. Acting Chief Justice Sir M. M. Tait adjudged de- 
fendant to pay the face of the policy with interest from date of action, 
and costs of suit. 

The court was of the opinion that there was no evidence of fraudulent 
intent in the omission of the two accident policies from the list of life 
policies held by the insured, and that undoubtedly a large number of 
persons consider accident insurance as something apart from life in- 
surance, although unmistakably a species of the latter. 





The Philadelphia Casualty Company. 


This company has been prompt in issuing its annual statement as of 
December 31, 1903, which statement was verified by the Insurance De- 
partment of Pennsylvania by examination of the company’s books on 
January 2. The same handsome gains are shown in the statement as in 
that of 1962, and the company is forging ahead under able management. 
The total assets on December 31, 1903 were $744,558, a gain of $164,202 
over the previous year. The net surplus now stands at $155,044 over and 
above the capital stock of $300,000, a gain of $19,536. There is a hand- 
some gain in cash premiums collected, this item now standing at $349,095, 
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a gain of $204,543. The company has increased its reserve for pending 
claims from $7547 to $11,693; reserve for unearned premiums, from $107,- 
811 to $207,428, aud its contingent reserve, from $29,489 to $35,862, show- 
ing that every precaution is being taken against any contingency which 
might arise. While the business of the company has materially increased 
during the past year, the management has succeeded in reducing the 
ratio of expenses to cash premiums from 60.5 per cent to 49.6 per cent, 
and the percentage of losses and expenses to cash premiums is 77.9 per 
cent, as compared with 77.6 in 1902. The company is in better condi- 
tion than ever before to push out for business in 1904, and President 
Conrad B. Day, Treasurer David Masters, Vice-President and Agency 
Manager John M. Boggs and Secretary R. S. Keelor can be relied upon to 
take advantage of the company’s superior position to make 1904 a banner 
year. 





Double Taxation in Texas. 


The casualty companies are awaiting with interest a decision by the 
Court of Civil Appeals in Texas covering taxes on special deposits of 
surety companies. A Travis county tax collector brought suit to collect 
taxes on the securities of five companies, and the companies are resisting 
payment on the plea of double taxation. The judgment of the district 
court favored the companies, and it is believed that the higher court will 
confirm the judgment. 





Minor Casualty Notes. 
—The American Surety Company has issued a $250,000 bond to State 
Treasurer-elect Miller of Mississippi. 


—A report is current in Chicago that the Atna Life will soon enter the 
industrial accident and health field in that city. 


—The Columbian Casualty Company of Philadelphia has been chartered 
in Delaware to do a general insurance business. 


—The National Surety Company is conducting a campaign for the bond- 
ing business of Missouri banks through the Missouri Bankers Associa- 
tion. 

—The business of the Twentieth Century Fraternity of St. Johns, Mich., 
has been taken over by the Michigan Health and Accident Association of 
Owosso. 


—It is likely that a bill will be introduced at the next session of the 
Kentucky Legislature fixing the amount of the bonds given by State and 
county officials. 

—The General Indemnity Corporation of America has been chartered 
in Richmond, Va. The officers are S. Adolph Levy of New York, presi- 
dent, and I. S. Friedberg, secretary and treasurer. 

--Frank Tallmadge of Columbus, Ohio, has formed an incorporated 
agency, and will represent the Employers Liability, United States Fidelity 
and Guaranty and the Hartford Steam Boiler. 

—-J. W. Howard, manager of the Travelers’ liability department at 
Columbus, Ohio, has been transferred to the Pittsburg district. His 
brother, Homer C. Howard, will succeed him at Columbus. 

—-After serving a small part of a twenty-year sentence, James Dun- 
lap, the noted bank burglar, who is said to have taken $5,000,000 from 
banks, has been pardoned, and is said to have completely reformed. 


—The American Accident Insurance Company of Lincoln, Neb., has 
been licensed in that State, with the following officers: M. D. Hatch, 
George Weber, O. C. Reynolds, J. S. Kirkpatrick and George Downing. 

—The Employers Liability has discontinued writing automobile liability 
insurance. The company believes that the dangers of the business are 
increasing, and the longer a person has a machine, the more reckless he 
becomes. 

—A sub-committee has been appointed by the Surety Underwriters 
Association of Chicago to take up the question of fidelity bonds. Up to 
the present time the association has devoted its attention to court and 
constructors’ bonds. 

—Carl D. King, who has been with W. A. Alexander & Co. of Chicago for 
a number of years, is to have charge of the casualty department re- 
cently opened by Marsh, Ullman & Co., Illinois general agents for the 
Casualty Company of America. 

—The $12,000,000 bond covering 24,000 Modern Woodmen, which was 
writen by Joyce & Ayres of the National Surety Company at St. Paul, 
went into effect on January 1. This agency has also bonded 2000 officers 
of the Modern Brotherhood of America. 

—William Levendorf has resigned the mapagership of the New Amster- 
dam Casualty at Cincinnati. Henry Hohenstein, who left this agency 
some time ago, has returned to Cincinnati, and is said to be a candidate for 
reappointment to his old position. C. O. Gansel & Co., the New Amster- 
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dam’s burglary managers at Cincinnati, are also applicants for the man- 
agership of all departments. 

—The name of the Macdonell, Hood & Callender Company of Chicago, 
managers of the Ocean Accident, has been changed to the Macdonell, 
Baker & Callender Company. L. E. Baker, the new member of the firm, 
has made a specialty of bonding insurance. 

—The charter of the Farmers Loan and Trust Company of Sioux City, 
Ia., makes provision for the transaction of a fidelity bond business, but 
the Attorney-General holds that the company must organize under the 
insurance laws before it can write this class of business. 


—President John T. Stone of the Maryland Casualty Company has 
promptly issued a brief statement of the company’s financial condition at 
the close of 1903, in which are shown substantial gains in several im- 
portant items. The company’s assets are now $2,976,907, and surplus 
$841,479. 

—Agency appointments: W. J. Lane, general agent for North Dakota, 
with headquarters at Fargo, National Surety Company; the Kothe-Rich- 
ardson Agency of Indianapolis, representatives United States Casualty; 
T. C. Day & Co., Indianapolis agents, Title Guarantee and Trust Company, 
Scranton. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 








Changes in New York State in 1903. 
THE following is a list of the admissions to, and withdrawals from, New 
York State in 1903, of insurance companies of various classes, together 
with other changes in companies reporting to the New York Insurance 
Department: 
New York Jornr Stock Fire Insurance Companies WuHicH Have MERGED 
UnpbeER SEcTION 129 or INSURANCE Law. 


Name and Location. Capital. 
Assurance Company of America, New York ...........ececececccecseececs $200,000 
National-Standard Insurance Company, New York..........--+-eeeeeee 200,000 


Merged ‘under title of Assurance Company of America. 


Joint Stock Fire Insurance CoMPANIES OF OTHER StaTEs ADMITTED. 


Name and Location. Capital. 
Insurance Company State of Pennsylvania, Philadelphia................. $200,000 
National Insurance Company, Allegheny...........scceccecccccccecccceces 200,000 
Security Fire, Baltimore ..........cccccccceccscescvecesccscscccsccscesesce 200,000 
Western Underwriters Association, Chicago .......ccccccccecccccccocccs 200, 0uu 


Jornt Srock Fire INsuRANCE CoMPANIES OF OriiER States WITHDRAWN. 
Capital. 
$200,000 


Name and Location. 
North American Insurance Company, Boston..............sceeceecccecees 


ForerGN Marine INSURANCE COMPANIES OF OTHER CoUNTRIES ADMITTED. 


Name and Location. Deposit. 

Ocean Marine Insurance Company, Limited, London, England.......... $200,000 

Lir—E INSURANCE COMPANIES OF THIS StaTE ORGANIZED Unper Articce II. 

INSURANCE Law. 
Name and Location. Capital. 
Life Association of America, New York..........ccccscccssececsceccorsee $200,000 
Lire INsuRANCE COMPANIES OF OruER STATES ADMITTED. 

Name and Location. Capital. 

Columiaw National Eile, Bost0ti <.on.< ccccccccccvsessnwussaccsncencsvess $200,000 

Relisneé Vike. FG oo hei cc ccre nh cbs come ta neds caprw Kaas atiee excmnes 1,000,000 
Casuatty INsuRANCE COMPANIES OF NEW YorRK STATE ORGANIZED. 

Name and Location. Capital. 

Casualty Company of America, New York ........cececssccesscceccccees $500,000 

Casuatty INsuRANCE COMPANIES OF OTHER STATES ADMITTED. 

Name and Location. Capital. 

General Accident Insurance Company, Philadelphia .................46. $100,000 

Title Guaranty and Trust Company, Scranton, Pa. ........--..-.ee eee eeeee 750,000 
CasuaLty INsuRANCE COMPANIES OF OtTneER CoUNTRIES ADMITTED. 

Name and Location. Deposit. 


Irankfort Marine, Accident and Plate-Glass Insurance Company, 


Frankfort-on-the-Main, Germany ..........e.cccccscccccccsccccccccess $200,000 
CasuaLty COMPANY OF ANOTHER STATE RETIRED. 
Union Casualty and Surety Company, St. Louis. 
Titte Insurance Companies oF NEw York State Wuicu Have Mercev Wit 
OtTHER CORPORATIONS. 


Name and Location. 
Buffalo Title Guaranty Company, Buffalo. 
Ruffalo Abstract Company, under name of Buffalo Abstract and Title Company, 
Buffalo, N. Y. 
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ASSESSMENT LiFE INSURANCE ASSOCIATIONS ORGANIZED UNper Articie VI. oF 
InsurANCE Law Wuicnu Have Discontinvep BUuSINEss. 
Name and Location. 
Life Association of America, New York. 
ASSESSMENT: LIFE INSURANCE ASSOCIATIONS OPERATING UNpeEr ArticLte VI. OF 
_ InsurANcCE Law WuicH Have Been PLacep 1n Hanns oF RECEIVER. 
Name and Location. 
Equal Rights Life Insurance Association, Albany. 
FRATERNAL BENEFICIARY ORDERS OF NEw York State ORGANIZED UNDER THE 
Provisions oF ArticLte VII. oF THE INsuRANCE Law. 
Name and Location. 
Locomotive Firemens Brotherhood, Health and Accident Association of America, 
Schenectady, N. Y. 
People Mutual Life Insurance Association and League, Syracuse, N. Y. 








New York Life Banquet. 


THE annual banquet of the New York Life to the winners in the Novem- 
ber-December contest among the agents of Greater New York, was held 
in the grand banquet room of the Waldorf-Astoria Hotel on Wednesday, 
December 30. The hall was profusely decorated with flags and flowers, 
while the effect: was further enhanced by a representation, in colored elec- 
tric lights, of the well-known statue on the top of the New York Life 
Building. There were present between five and six hundred men, who 
had qualified in the contest by paying for three policies of $1000 each, or 
$5000 of new business in total. With the exception of Vice-President 
Tuck, all the officers of the company occupied seats on a raised platform 
at one end of the room. Vice-President Kingsley presided with his 
usual flow of fine language. President McCall congratulated the agents 
on their splendid work during the past year, about $34,000,000 of new 
paid-for business having been placed by the field force of Greater New 
York during 1903. The president then read approximate figures for the 
annual statement of 1903, a brief notice of which will be found be- 
low, and called special attention to the fact that, in the interest 
of conservative management, the New York Life had this year valued 
their large holdings of bonds according to their cost or book value, rather 
than their market value at the end of the year, as previously. The com- 
pany will now continue this method of valuation, which resulted in an 
apparent decrease of surplus last year of about five per cent, though 
this is only partially due to such item. Vice-President Perkins re- 
sponded in an advisory talk to the agents, urging them to set still higher 
standards for 1904, and to endeavor to attain them. After the banquet the 
entire assembly attended the Herald Square Theater to enjoy the per- 
formance of ‘“‘The Girl From Kays.” 

The high pressure under which the officers and employees of the New 
York Life have been laboring is now eased off, and, as usual, the com- 
pany is the first of the large companies to place its detailed statement for 
1903 in the hands of the public. Notwithstanding the conservative method 
of valuation of bonds this year adopted by the company, its assets now 
amount to $352,652,047, an increase over last year of $29,811,147. Income 
for 1903 was $88,269,531, of which $73,382,174 came from premiums, total 
interest receipts being $13,370,364. Disbursements were $52,883,459, against 
$46,925,591 for 1902. It is worthy of note that dividends in 1903 were 
$5,339,292, a twenty-five per cent increase over the same item for 1902, 
which was $4,240,515. Death claims and matured endowments show a 
combined increase of $1,188,413. Total to policyholders becomes $34,670,014, 
instead of $30,595,838 for 1902, which undoubtedly means that the New 
York Life will again lead the field in this item. Under liabilities reserve 
is $300,090,347, other liabilities $5,456,654, leaving $47,105,046 of other 
funds, $6,859,193 of which is voluntarily held as special reserve, $8,031,- 
122 as reserve for all contingencies, and the balance is set aside to pro- 
vide future dividends to policyholders. During the year just ended the 
company had the stupendous business of $326,658,236 paid for, again break- 
ing all records of all companies in the world. The gain for 1903 in insur- 
ance in force was $191,584,873, the total, December 31, 1903, being 812,711 
policies for $1,745,212,899. A more extended review of this most remark- 
able statement will be given in next week’s issue of THE SPECTATOR. 





National Board Honors Alexander Stoddart. 
THe executive committee of the National Beard of Fire Underwriters has 
presented Alexander Stoddart of the New York Fire Underwriters Agency 
with an engrossed copy of a resolution of that committee electing him an 
honorary member thereof while he remains in the fire underwriting busi- 
ness. The full text of the resolution is as follows: 

The executive committee of the National Board of Fire Underwriters, 
in consideration of the fact that Alexander Stoddart was one of the or- 
ganizers of the Board and for many years served the organization as a 
member of its executive and other important committees, unanimously 
adopts the following resolution on the occasion of the fiftieth anniversary 


of his connection with fire underwriting in the United States: 
Resolved. That in recognition of the services of Alexander Stoddart to 








8 THE SPECTATOR 


the National Board of Fire Underwriters he be made an honorary member 
of the executive committee of the board while remaining in the fire in- 
surance business. 
HENRY H. HALL, President. 
CHARLES A. SHAW, Secretary. 
HENRY K. MILLER, General Agent. 
New York, January 1, 1904. E 
Beside the presentation of a beautiful silver loving cup, made by the 
heads of departments and field force of the New York Underwriters 
Agency, Mr. Stoddart was the recipient of a beautiful silver after-dinner 
coffee set, which was presented on Thursday afternoon last in the pres- 
ence of a number of executive officers of American and foreign com- 
panies. The presentation address was made by A. G. McIlwaine, Jr., 
manager of the London and Lancashire Fire of Liverpool, who acted on 
behalf of thirty-six gentlemen prominent in the fire insurance world. 





Prudential Enters Agreement as to Agents. 


TuE Prudential has joined the New York Life, Equitable Life and Mutual 
Life in an agreement as to the employment of each others’ agents. The 
Prudential and the Metropolitan already have an agreement of this kind, 
so that five of the great companies are in reality parties to the compact. 





Middle States Life and Casualty Notes. 

—General Agent Babcock, of the National Life of Vermont at Buffalo, has had 
Courtland county added to his territory. 

—N. M. Conger, formerly of Bradford, Pa., is now in charge of the new 
agency opened by the Canada Life at Williamsport. 

—After February 1 A. W. McCalmont, who is now secretary of the Canada 
Life’s Cleveland office, will be superintendent of agencies at Buffalo. 

—The Security Life and Annuity Company of America, with headquarters in 
Philadelphia, has secured an amendment to its charter increasing its capital to 
$500,000. 


Middle States Fire Insurance Notes. 

—Edwin R. Farrier, a well-known insurance man of Rome, N. Y., committed 
suicide recently by swallowing carbolic acid. 

—The Royal of Liverpool has gone on a sole agency basis in Troy, N. Y., in 
the office of Gilbert Geer, Jr., & Co. 

—The Underwriters Association of New York State has decided to apply the 
“pink slip’ to Tyvoy, N. Y., raising rates 20 cents per $100 of insurance. This 
charge is in addition to the new schedule rates which went into effect last week. 

—The Industrial Underwriters Company of Newark, N. J., has been incor- 
porated to transact a general brokerage, commission and insurance business, with 
a capital of $100,000. The incorporators are: G. W. W. Porter, Edward A. 
Weiss and Gustave Haussling. 

—On an indictment charging arson and conspiracy to defraud half a dozen fire 
companies, Charles P. Hall was recently arrested in New York and taken to 
Poughkeepsie, where the indictment was found. Hall is charged with burning 
the General Van Allen residence at New Hamburg, in February last, on which, 
it is said, $20,000 insurance had been taken out four days previous to the fire. 
It is alleged that Hall bought this property last February, paying a deposit of $500. 
Hall is sixty years old, and has spent forty years of his life in prison. 





THE NEW ENGLAND FIELD. 


Life and Fire Insurance Notes. 

—The Hartford Life has elected ex-Senator Andrew Gordon a director and 
Thomas F. Lawrence assistant secretary. 

—The National Life of Vermont, commencing January 1, 1904, will pay divi- 
dends every two years on all its participating forms. 

—James B. Niver, general agent for the Equitable Life at Boston, has exceeded 
the- $100,000 mark in paid premiums on new business during 1903. This is charac- 
istic of Mr. Niver—and is a particularly gratifying result. 





THE WEST. 


Western Life and Casualty Notes, 
—Ohio State Agent P. W. Ditto of the Pacific Mutual will soon open an inter- 
mediate department at Cleveland. 
—At the annual meeting of the Medical Examiners Association of Chicago, 
Morton D. Snow was elected secretary. 
—Commissioner Host of Wisconsin has opened a night school for the study of 
insurance by the clerks of his department. 


—The Interstate Life of Indianapolis has issued its new rate-book, with values 
computed on the three and a half per cent basis. 

—The Order of the Golden West has been organized at Blackwell, O. T., to’ 
write life and accident insurance on the fraternal plan. 

—A. O. Decelle, agency director at Burlington, Ia., for the New York Life, 
has been transferred to Des Moines as cashier of the Iowa general agency. J. F. 
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Kibbert, the former cashier at this point, goes to Minneapolis for the same 
company. 

—The United Moderns, a fraternal organization of Denver, Col., is reported to 
have combined with the Grand Fraternity of Philadelphia. 

—W. A. Sanders, general agent at Detroit for the Equitable of New York, has 
been transferred to the company’s New York Metropolitan District. 

—F. J. Falzone, president of the Italian Club in St. Louis, has been chosen by 
the Provident Savings Life to manage its Italian branch in that city. 

—The State Life Insurance Company of Indianapolis is negotiating for the 
purchase of the Stevenson building in Indianapolis. This property is the largest 
ottice building in Indianapolis. 

—Henry Ellsworth, Indiana and Illinois manager of the Security Trust and 
Life, has organized the Security Underwriters Corporation to handle the com- 
pany’s business in these two States. 

—The Indiana Fraternal Congress has elected the following officers: Orval 
Kennedy, South Bend, president; E. E. Schoer, Indianapolis, secretary, and 
Walter A. Legeman, Evansville, treasurer. 

—Major Jos. W. Goudy, field manager of the Mutual Life of New York in the 
Illinois agencies, has been transferred to the Missouri field by the company and 
is now making his headquarters at St. Louis. 

—A. D. Porter is the December champion producer in the Redwine & Brewster 
agency of the Hartford Life at Indianapolis. The agency produced $661,000 of 
business in December, which is a gain of fifty per cent over December, 1902. The 
year’s business shows a gain of eighty per cent over 1902. 

—Agency Appointments: W. B. Engle, general agent for Eastern South Dakota, 
Union Central Life. R. M. Robertson of Portage, Wis., district manager, North- 
western National Life. O. F. Wilson of Wabash, Ind., district agent, Equitable 
of New York. O. H. Menold of Mason City, Ia., agency director at Burlington, 
New York Life. J. W. Heston, formerly president of the South Dakota State 
Agricultural College, general agent for South Dakota, Fidelity Mutual Life. W. 
H. Shearman has closed an Iowa contract with the National Life of America. 
Martin Cowan of Bellaire, Ohio, superintendent of agencies, at Cleveland, North- 
western Mutual Life. 

—Agency Appointments.—M. L. Dudley of Chicago, manager for western Iowa 
with headquarters at Des Moines, Home Life of New York; Robert Skene of 
Chicago, agency superintendent in Chicago, Mutual Life of New York; H. L. 
Stevens, manager at Detroit, Mutual Life of Illinois; Franklin Mann, district 
agent with headquarters at Dixon, IIl., Northwestern Mutual Life; Ralph W. 
Sturtevant of Beloit, Wis., manager for southern Wisconsin, Security Mutual 
Life; T. M. Van der Veer of Salem, Ohio, manager of Cincinnati Reliance Life; 
Joseph B. Furman of Seattle, State manager for Washington, Security Mutual; 
Edward C. Schumm of Atlanta, Ga., assistant manager of the Indiana depart- 
ment, Security Mutual Life; F. J. Youngquist, Minnestota State superintendent 
with headquarters at Minneapolis, New England Mutual Life. 


With the Western Fire Underwriters. 

—The Eastern of Atlantic City, N. J., has been admitted to Michigan. 

—Alfred E. Pettit, an insurance agent of Canton, Ohio, committed suicide a 
week or so ago by shooting himself. 

—George W. Adams of Chicago, IIl., an old-time insurance man, committed 
suicide recently at his home in Tiffin, Ohio. 

—The Chicago agency of the North British and Mercantile has been transferred 
from P. F. Cameron & Co. to Joseph M. Wile. 

—Arthur Loeb has been admitted to the firm of Adolph Loeb & Son of Chicago, _ 
which will be known hereafter as Adolph Loeb & Sons. 

—The Cincinnati agencies of Klick & Bennet and John Swasey & Co. have 
been consolidated under the firm name of Klick, Bennet & Sale. 

—Louis N. Wolff of Indianapolis, Ind., special agent of the Royal of Liverpool 
for Indiana, has resigned to become Indiana State agent for the A@tna. 

—James H. Moore, of Moore, Janes, Lyman & Herrick, closed forty years of 
unbroken connection with the Hartford Fire as Chicago agent at the first of the 
year. 

—J. F. Downing of Chicago, Ill., Western manager of the Insurance Com- 
pany of North America, has announced his marriage. Mr. Downing is seventy-five 
years young. 

—N. S. Gutman, now a member of the Chicago firm of Nichols, Cummings & 
Co., will become a member of the newly consolidated agency of Wile, Loeb & Co. 
in the near future. 

—S. H. Lockett, manager of the Insurance Survey Bureau of Chicago, is mak- 
ing an inspection of the Iroquois Theatre fire for the fifty companies that are 
members of the bureau. 

~The Delaware and the Reliance of Philadelphia have appointed W. B. Henry, 
formerly Kansas special agent of the German of Freeport, their special agent for 
Missouri, Kansas and Nebraska. 

—The recently organized Home Mutual Fire of Cleveland, Ohio, has appointed 
the following named officers: C. O. Bartlett, president; W. B. Greene, vice- 
president, and J. E. Yontz, secretary. 

—The Missouri Department has authorized the recently organized Phoenix 
Town Mutual of St. Louis to commence business. H. E. Rogers is president, and 
Freeman Wright secretary and treasurer. 

—The underwriters of the recently organized Unity Fire Association of Chi- 
cago, Ill., E. J. Summerhays & Co., attorneys, are: A. F. Steward, Geo. W. 
Hull, D. G. Gray, David R. Ottman, Fred S. Gray, O. M. Hubbard, Fred Bentley, 
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C. F. Lenning, James Fennessy and W. S. Curtis. The majority of the sub- 
scribers are connected with live stock interests at the Union Stock Yards. 

—The Anchor Fire of Cincinnati and the North German of New York have 
appointed George F. Penfield, formerly manager of the United Underwriters 
Agency of Chicago, their special agent for Illinois, Iowa and Missouri. 

—Alonzo Smith of Chicago, superintendent of agencies for the Western field of 
the Traders of Chicago, fell dead recently in an elevated railway station. The 
deceased was a brother of the late Gen. R. J. Smith, secretary of the Traders., 

—James H. Garnsey & Co., of Kansas City, Mo., announce that they sell poli- 
cies of insurance that indemnify against loss by fire, tornado, windstorm, life, 
accident, sickness—in fact, all kinds of insurance that is staple and of commer- 
cial value. 

—The International Harvester Company has divided the insurance on its ware- 
houses throughout the country between Moore, Janes, Lyman & Herrick and 
Critchell, Miller, Whitney & Barbour, the former securing all the business west 
of the Mississippi River, and the latter all east of it. 

—The small town of Lebanon, Ore., was recently visited by a fire which de- 
stroyed almost an entire business block. It is reported that the citizens became 
suspicious of the actions of a certain man who, together with his partner, was 
closing out a bankrupt stock of merchandise in the room where the fire started, 
and fastened a rope around his neck. He was led to a telegraph pole protesting 
his innocence, but when the rope commenced to tighten around his neck he con- 
fessed to starting the fire, but alleged that his partner had compelled him to 
commit the felony. He was placed in the county jail at Albany, Ore. 





THE SOUTH. 


Southern Life and Casualty Notes. 


—W. B. Simpson of Wheeling, manager for the Mutual Life in West Virginia, 
has resigned. 

—C. A. Bonds of Jackson, Miss., has been appointed State manager by the 
Security Mutual Life. 

—The New York Life is to have a new office at Louisville, in charge of Stephen 
Pirkey, tormerly of St. Joseph, Mo. 

—Leslie L. Hill of Indianapolis, Ind., has been appointed agency supervisor 
for most of Kentucky by the Security Mutual Life. 

—Thomas J. Cooper of Mayfield, Ky., has been appointed district superinten- 
dent by the Security Mutual Life, with headquarters at Henderson. 


Southern Fire Insurance Notes. 

-—B. F. Wolf has severed his connection with the firm of F. B. Hunter & Co., 
of Memphis, Tenn. 

—Henry R. Prewitt of Mt. Sterling, Ky., has been appointed Insurance Com- 
missioner of Kentucky to succeed J. B. Chenault. 

“Anton Pracht, president of the German-Washington Mutual Fire of Louis- 
ville, Ky., died recently, after a short illness, from stomach trouble. 

~The American of Boston has entered Texas, and will conduct a general 
agency business through the office of Cravens & Kelly, Houston, Tex. 

—The Williamsburgh City Fire has withdrawn from Alabama. The company 
has taken this action owing to unfavorable experience and exorbitant taxes. 

—S. M. Williamson, ex-president of the Memphis Insurance Exchange, has 
been nominated on the Democratic ticket for fire and police commissioner. 

—The recently organized Reliance Fire Insurance Corporation of Alexandria, 
Va., is reported to have commenced business with a paid-up capital of $25,000 and 
a cash surplus of $15,000. 

—The Star Fire of Louisville, Ky., has amended its charter, eliminating the 
sentence “‘Lightning or storm, and to make all kinds of insurance on goods, mer- 
chandise and other property in the course of transportation, whether by land 
or water on any vessel or boat.” 





THE PACIFIC COAST. 





New Actuary for the Pacific [Mutual Life. 


S. M. MARKs, secretary of the Pacific Mutual Life, announces the appoint- 
ment of John F. Roche to be actuary of the company, a position vacant 
since the death of Wm. O. Gould. Harry F. Gould will continue to act 
as assistant actuary. Mr. Roche has been identified with the actuarial de- 
partment of the New York Life for the past ten years, and recently re- 
signed a prominent position with that company to engage with the Pacific 
Mutual Life. He is a member of the Actuarial Society of America, and 
was the first member of the society to qualify for such membership by 
examination. At the May meeting of the society, in 1903, Mr. Roche read 
a@ paper on ‘‘An Investigation into the Mortality Rates of the City of 
New York.” 





—The Dominion Parliament has granted permission to the Western Assurance 
of Toronto to establish a transfer office in London or elsewhere in Great Britain 
for the transfer of stock. The company has decided to make an issue of $100,000 
of capital in England in $40 shares with dividends at the rate of six per cent. 
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MISCELLANEOUS. 


Mutual Life Opens New Office. 

On January 4 the Mutual Life of New York opened the new home office 
branch in Chicago, under the management of William B. Carlile. Policies 
up to $30,000 are to be written without reference to the New York office. 
Wendell A. Strong, assistant actuary of the company, and Dr. W. Evelyn 
Porter of the medical staff are in Chicago, and will spend a month inau- 
gurating the new departure. Dr. E. M. Foshay will be the permanent 
medical officer at the new office, and will reach Chicago later. Mr. Strong, 
who was formerly a member of the Yale faculty and president of the 
Federation of Graduate Clubs, is a member of-the Actuarial Society of 
America and several foreign societies, and the author of a number of 
mathematical text books in use in the schools of Chicago. A large 
bunch of applications were passed upon January 4 and ready for de- 
livery January 5 at the new branch. This work would have required 
a week or ten days according to the previous method of sending to New 
York. On account of the day of mourning for the victims of the Chicago 
fire at the Iroquois Theater, the office was not opened on January 2, as 
previously intended. 








Two American Life Companies Leave Japan. 

AS a result of the new law passed in Japan a few months ago, discrimi- 
nating severely against foreign life insurance companies, the Equitable 
Life Assurance Society and the Mutual Life of New York have closed 
their offices in Tokio, and announce their retirement from Japan until 
such time as foreign companies are permitted to transact business on an 
equitable basis. The law referred to required foreign companies to 
deposit 100,000 yen ($50,000) with the Japanese Government. before Janu- 
ary 31, 1904, also the full reserves in excess of that amount on all policies 
written in Japan. These funds are to be invested in-securities of the 
Japanese Government, and the companies required to make good any 
depreciation in the value of such securities. The Equitable and Mutual 
have found it impossible, in the interest of their policyholders, to com- 
ply with the provisions of the new law, and have therefore withdrawn. 
Many other companies will undoubtedly follow suit, several European 
concerns having already done so. George T. Wilson, third vice-president 
of the Equitable, has the following to say on the subject: 

The Equitable was prepared, and was indeed willing to make a reason- 
able fixed deposit as an evidence of good faith, but was not willing to 
agree to invest and deposit the full reserves on the business for the 
special protection of policyholders in Japan, because we are not in favor 
of scattering the society’s assets in different parts of the world, it being 
in our judgment more advantageous and profitable for the policyholders 
of the society as a body to concentrate the custody of the assets of the 
society in one place as much as possible, and as policyholders in Japan 
needed no special protection in preference to policyholders elsewhere, 
as the entire assets of the society form the security and protection for all 
policyholders. The Equitable has therefore ceased new business in Ja- 
pan, but will, of course, administer its outstanding business, and, as al- 
ways, live thoroughly up to its obligations to its policyholders. 

It is stated that the action of the above-named companies has no re- 
lation to the war rumors now so prevalent. Apropos of this subject, 
however, marine insurance circles in London have little doubt now of the 
imminence of war, and during the past week war risks have been active, 


with great fluctuations in quotations. 





Union Casualty and Surety Company Reinsures. 
THE final step in the reinsurance of the Union Casualty and Surety of St. 
Louis has now been taken by that company’s notification to its agents and 
the general public that it has disposed of its accident, health and plate- 
glass risks to the Maryland Casualty of Baltimore, said transfer taking 
effect as of midnight, December 31. The liability steam boiler and 
sprinkler leakage risks were assumed by the Maryland company in Sep- 
tember, 1899, and a compact was entered into between the two companies 
in July of that year, giving to the Baltimore concern a virtual option on 
the remaining business. This option is now put in force, except as re- 
lating to the industrial accident business, which was recently reinsured 
in the Bankers Life of New York. President William Halls, Jr., of the 
Union Casualty and Surety, states that the step was believed to be for 
the best interests of policyholders and shareholders, in view of the sharp 
competition and cost of maintaining so large an office and agency force 
on a limited premium income. The Union Casualty and Surety was 
organized in 1892 by ex-Insurance Commissioner Ellerby of Missouri, 
ex-Governor Francis of that State being largely interested in the new 
company. Business was large, and the reputation of the institution has 
been of the very best. In 1898 a New York syndicate, headed by Edward 


Cluff and William Halls, Jr., vice-presidenct of the Hanover National 
Bank, gained control of the company. Much success was obtained under 
Mr. Cluff’s administration. In June, 1903, Mr. Cluff retired, and Mr. Halls 
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became president. December 31, 1902, assets were $528,367, liabilities 
$205,292, capital $250,000, surplus over all $73,075, income, 1902, $553,563, 
disbursements, 1902, $584,573, insurance in force $42,777,252, average losses 
incurred for ten years to premiums 50 per cent, management expenses 
to premiums in the same period 50.4 per cent, making a total of 100.4 per 
cent, consuming more than the entire premium income. The Maryland 
Casualty is capitalized at $75,000, and had a surplus over ail liabilities. 
December 31, 1902, of $1,472,781. The latter company is making strong 
efforts to retain the agency force of the former concern, upon an equitable 
basis, and will probably lose but few of the field force. 





Wisconsin Life Insurance Blanks for 1903. 
COMMISSIONER Host has followed up his suggestions regarding the ex- 
perience of life companies on business during its first year, incorporated 
in his 1903 report, by adding many new questions in the blank for such 
companies for the 1903 statement. The general form of the blank is that 
adopted by the Insurance Commissioners in the 1902 convention. The 
following questions have been incorporated concerning policies in force 
less than one year: 

Total expected death losses, American Experience Table, $........... 
Total actual death losses incurred (not deducting reserves), $.......... 
Total loading on first year’s premiums collected, $ 
Total expenses chargeable first year: 


1. Commissions, $ 
2. Other expenses, $........... 


-Elsewhere the Commissioner calls attention to these additional ques- 
tions for the Gain and Loss Exhibit, and states that “commissions” 
should include all of such sums paid for new business, while under ex- 
penses should be included a number of items designated in the blank. 

Incorporated in the new blanks also are many pertinent questions re- 
garding the treatment of deferred dividend policyholders by companies 
writing that class of business and the practice of the company relative to 
the assumption of liability on deferred dividends, and the granting of 
non-forfeiture values for the same. 


sete new w ees 





The Travelers [Makes Changes. 
At the beginning of the new year the Travelers has announced several 
promotions. J. Stanley Scott, Bertrand A. Page and Walter G. Cowles 
have been appointed secretaries of the life, accident and liability depart- 
ments, respectively. Assistant secretary of the company now is Louis 
F. Butler, who was formerly actuary of the accident department, and will 
still continue to discharge the duties of that office. In the agency force 
changes have been instituted by the distribution of territory. George E. 
Back has been appointed manager of the States west of Indiana. For the 
past three years he has been assistant superintendent of agencies. Geo. 
L. Crandall is now assistant superintendent of agencies, in charge of the 
Eastern States. Mayor E. V. Preston remains general manager of 
agencies, with assistance from the two men above mentioned. 
Insurance flonitor Anniversary. 

UNDER the supervision of Editor Walter S. Nichols, The Insurance Moni- 
tor has issued a half-century anniversary number containing a wealth of 
insurance information. Among the contributors are such well-known 
men as President Jacob L. Greene of the Connecticut Mutual, Edwin W. 
DeLeon, vice-president of the Casualty Company of America, President 
William B. Clark of the .“tna, Edward Atkinson of Boston, Hon. John F. 
Dryden, President Scott of the Provident Savings, Darwin P. Kingsley, 
David Parks Fackler, Frederick L. Hoffman and Emory McClintock. 





- Life Insurance Statements for 1903. 

Tue following statement of life insurance companies for the year 1903 have 
been received thus far Corresponding figures for 1902 are 
given in parentheses: 

Equitable of New York—Outstanding assurance, $1,400,000,000 ($1,290,- 
000,000; total income, $72,000,000 ($68,000,000); new business, $315,000,000 
($275,000,000); assets, $380,000,000 ($360,000,000); surplus, $73,000,000 ($75,- 
000,000). 

New York Life—Total assets, $352,652,047 ($322,840,900); policy reserves, 
$306,949,540 ($273,741,745); reserve for dividends, $32,214,731 ($34,125,079) ; 
reserve for other contingencies, $8,031,122 ($10,511,715); new premiums 
(including $1,613,300 annuities), $16,235,782 ($15,588,022, annuities 
$1,712,429; renewal premiums, $57,146,392 $49,461,923); total premiums, 


this year. 


$73,382,174 ($65,049,945); all other income, $14,887,357 ($14,058,456); total 
. income, $88,269,531 ($79,108,401); paid for death losses, $16,860,082 ($15,- 
932,507); endowments, $4,305,941 ($4,045,102); annuities, $1,686,696 ($1,626,- 
605); dividends and surrender values, $11,751,528 ($8,954,344); total pay- 
ments to policyholders, $34,670,014 ($30,595,838); expenses of management, 
$18,213,445 


($16,367,032); income saved, $35,386,072 ($32,182,810); new 
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business paid for, $326,658,236 ($302,798,229); insurance in force, $1,745,212,- 
899 ($1,553,628,026); increase in amount in force, $191,584,873 ($188,258,727). 

Provident Life and Trust—Assets, exclusive of $1,000,000 capital stock, 
$50,151,562 ($48,221,422); surplus, $5,635,620 ($6,317,764); premium and an- 
nuity income, $6,179,345 ($5,925,372); other receipts, $2,303,152 ($2,352,255); 
total income, $8,482,497 ($8,277,627); paid for death losses, 339 claims, for 
$1,678,955 (337, for $1,336,887); endowments, $1,497,372 ($1,407,241); annui- 
ties, $101,394 ($90,892); dividends to policyholders, $813,024 ($647,909); new 
business, 6984 policies, for $17,865,153 (6634, for $16,919,515); insurance in 
force, 57,044 policies, for $159,548,435 (53,141, for $151,149,235); increase in 
amount in force, $8,399,200 ($9,174,513). 

United States Life—Assets, $8,795,053 ($8,634,632); 
($595,149); paid policyholders, $1,060,956 ($1,056,183). 


surplus, $587,082 





Changes Announced by the New York Life 
THE New York Life announces several important steps which were made 
on January 1. A new form of the Accumulation Policy is issued. This 
contains no changes of special import to the public, benefits and guaran- 
tees remaining the same as before. In a few particulars the wording of 
the contract is made more terse and direct. The new form contains non- 
forfeiture figures for all ages at which the particular policy form is 
issued. Red lines are run down both sides of the figures for the age at 
which the policy is issued. This eliminates the necessity of writing these 
figures for each individual policy and makes errors practically impossible. 
The device will greatly curtail the work of the policy department, and, 
as the company last year wrote policies on an average of about 500 a 
day, a very large saving in time and expense will be achieved. Another 
change is the separation of the Adjustable Accumulation business into 
two great classes, the former, or Intermediate class, to include policies 
issued under various “occupation” groups, and a majority of the sub- 
standard policies written without liens. The remainder of the policies 
in this category, together with the sub-standard policies carrying liens, 
will compose the Adjustable Accumulation class proper. The regular 
accumulation policies will compose the Standard Accumulation class, as 
heretofore. The total business of the company will be separated, then, 
into these three classes, which will be kept entirely distinct in respect to 
mortality and dividends. After seven years’ experience in writing sub- 
standard insurance, the company announces that the results on said 
business are satisfactory, and that beginning with the new year the com- 
pany will allow to agents the same commissions on intermediate and ad- 
justable accumulation business as on the regular forms of policies, thus 
practically admitting that the company’s experience on insurance in 
this class has proved as satisfactory as the experience on standard forms. 





Asbestos Curtains for Theaters. 

HERBERT WILMERDING, secretary of the Philadelphia Fire Underwriters 
Association, has made a report on a theater fire bearing especially on the 
utility of the asbestos curtain in keeping the fire originating on the stage 
from spreading to the auditorium long enougn to allow an audience to 
escape. Mr. Wilmerding takes the fire which destroyed the Girard Ave- 
nue Theater in October last as being of considerable interest in showing 
the value of an asbestos curtain dividing the stage portions of a theater 
from its auditorium. After giving a thorough explanation as to the con- 
struction, openings, etc., of the theater, Mr. Wilmerding says: 


Upon the arrival of the first fire company, which was about three min- 
utes after the alarm was given, the entire stage was on fire, the flames 
shooting through the skylights in the stage roof and from all the rear 
stage windows. Upon entering the auditorium the firemen found no 
fire there, and the asbestos curtain in place, and owing to the extent 
of the fire at that time the department devoted its attention to the 
saving of surrounding properties which were threatened from the stage 
fire. Upon the arrival of the fire companies called out on the second 
alarm, fifteen minutes later, it is reported that the auditorium was full 
of smoke, but there was apparently no fire outside of the stage. This 
same condition was found to exist some minutes later, the heat in the 
auditorium then being intense. A few minutes later the entire audi- 
torium was seen to suddenly ignite and was enveloped in flames. 

The length of time which elapsed before the flames succeeded in get- 
ting to the auditorium would seem to indicate that had an audience been 
in the auditorium at the time of the fire ample time would have been 
afforded for everybody to leave the theatre, and that therefore the as- 
bestos curtain had seemingly proved itself capable of accomplishing the 
most important purpose for which it was installed, but whether the cur- 
tain would have saved the auditorium from burning, or whether such a 
curtain can be expected to act as a fire cut-off and prevent a stage 
fire from burning the auditorium portion of a theater, is still an open 
question. In this case, as the fire doors protecting the openings through 
the stage wall were found to be intact, it was evident that the fire was 
communicated to the auditorium through some failure of the curtain, but 
in just what manner is not positively known. Several possible causes 
have been assigned for this failure, such as: bursting ftom pressure; 


rupture of the cloth by falling material; collapse of the curtain sup- 
ports by weakening of the iron through heat; or breaking of such sup- 
us to 


ports by falling material. A careful investigation has caused 
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believe that probably the latter was the cause of the failure of the 
proper place, but the upper baton was found to have been bent down 
and back about five feet in the centre and was lying pinned under two 
large roof girders which had fallen from the roof ninety feet above. 
The chains supporting the curtain were found broken, portions of them 
remaining hanging on the wall, and the entire hoist rigging on the pros- 
cenium wall was carried away. These roof girders were about 8x10-inch 
timbers and about thirty-two feet long, and in their fall the ends of 
the girders seemed to have scraped against the front and rear walls of 
the stage, and could not well have avoided the curtain and its hoist rig- 
ging on the front wall, and in all probability carried whatever was in 
their path down with them. 

The fire seems to have suggested the following important features 
in regard to protection of theaters against fire, viz.: First—That all sup- 
ports for an abestos curtain should be protected as far as possible against 
mechanical injury from falling materials. Second—That the chains as 
auxiliary supports for an asbestos curtain should be considerably heav- 
ier. Third—That the skylight outlets in the roof over the stage should 
be larger than those in this case, which were not adequate to carry off 
the smoke; and Fourth—That the iron girder over the proscenium open- 
ing should be thoroughly insulated by approved fireproofing, as in this 
case the expansion and contraction of the bare iron girder resulted in 
the injury of the proscenium wall above the girder. 

This fire, we believe, was a very severe test of an asbestos curtain, 
and, inasmuch as the curtain served its purpose for at least twenty min- 
utes, it would seem that with some further protection in the method 
of hanging the curtain, and possibly also by the installation of a second 
asbestos curtain on the outside of the proscenium arch, which would 
to a greater extent prevent heat from reaching the auditorium, a com- 
plete fire cut-off might be obtained between the stage and the auditorium 
of a theater. 





Metropolitan Life Dividends. 
PRESIDENT HEGEMAN announces that a cash dividend amounting to ten 
weeks’ premiums (about twenty per cent of the premiums for the year) 
has been declared on all industrial policies issued during the years 1879, 
1884, 1889, 1894 and 1899, which shall be in force on their anniyevszaries 
in 1904, when the dividend will be payable, except policies issued during 
1899 on the increasing life and endowment plan. 

It is estimated that the total amount of dividends declared will be 
nearly six hundred and fifty thousand dollars, which, with the sums paid 
during the preceding seven years, makes a total of $4,500,000 distributed, 
without any obligation, expressed or implied in the policies, to pay any 
dividend whatsoever. 

During the year 1904 any policyholder having a whole life policy, who 
fas reached the age of 80, and who has paid premiums for fifteen years, 
can obtain the amount of the face of the policy as an endowment; or, 
if the policyholder prefer a paid-up policy for the same amount, so that 
the money shall be available as a burial fund, the company will issue a 
paid-up life policy for the face of the policy surrendered. 

Equitable Life vs. Host Case Postponed. 

On January 5 the case of the Equitable Life Assurance Society vs. In- 
surance Commissioner Zeno M. Host of Wisconsin was postponed to 
February 8, at which time argument will be heard on the order to show 
cause why the injunction issued should not be dissolved. Upon the final 
decision at that time the injunction may be continued pending an appeal 
to the Supreme Court. Upon the expiration of the licenses of the com- 
pany, about March 1, new licenses are to be issued until the case is 
finally adjudicated by the Supreme Court. 











COMPANIES AND AGENTS. 


The Hartford Fire Insurance Company. 

As usual, the Hartford Fire Insurance Company is the first to make 
publie its financial statement after the close of the calendar year. And 
a magnificent showing it is. The company’s available resources were 
increased by the handsome sum of $1,099,391 during the year 1903. The 
additions to the business in force made necessary the holding of a rein- 
surance reserve or unearned premium fund larger by $240,702 than that 
required at the end of 1902. After making due provision for risks in 
force, and for all unsettled claims of whatever nature, the Hartford Fire 
is in possession of a net surplus (beyond its $1,250,000 capital) amounting 
to $3,937,796, indicating a gain of $756,643 in surplus in the past year. 

The surplus as to policyholders has now reached the vast sum of 
$5,187,796. 

The assets of the Hariford Fire are invested in excellent securities, not 
only with a view to safety and interest income, but with an eye to their 
ready utilization in case of emergency. Thus the eash on hand and in 
bank, and cash items, aggregate $479,074; stocks of banks in various 
cities are valued, respectively, as follows: Hartford, $404,057; New York, 
$441,185; Boston, $43,795; Albany and Montreal, $98,383; railroad and 
miscellaneous stocks are owned to the aggregate value of $1,251,230; 
State, city and railroad bond holdings foot up to $7,945,314; real estate 
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owned is appraised at $940,500; loans on bond and mortgage (first liens) 
amount to $734,369; collateral loans, rents and accrued interest, and mis- 
cellaneous items, add up to $59,834, and the cash in hands of agents and 
in course of transmission amounts to $2,145,300. 

There is not a bond owned by the company upon which the interest has 
ever been in default, and the stocks are all dividend payers. 

George L. Chase, the president, takes as active an interest to-day in 
maintaining the Hartford in its leading position as he did thirty-eight 
years ago, when he first assumed the task of strengthening its standing 
and widening its sphere of influence. Mr. Chase is assisted in the hand- 
ling of the company’s enormous business by an experienced corps of of- 
ficials, general agents and department managers, constituted as follows: 
Vice-presidents, Chas. E. Chase and R. M. Bissell; secretary, P. C. Royce; 
assistant secretary, Thomas Turnbull; general agents: Western depart- 
ment, Chicago, Ill., Cofran & Dugan, with W. C. Boorn as assistant; 
Pacific department, San Francisco, Cal., Palache & Hewitt; metropolitan 
department, New York city, Thomas J. Lasher, with F. M. Taylor as 
assistant; New York city department, Howard Hampton, manager. The 
election of C. E. Chase and R. M. Bissell as vice-presidents doubtless 
facilitated the despatch of the business of the company during the year 
just closed, and had due weight in its upbuilding. 

The statement as of January 1, 1904, is the ninety-fourth annual exhibit 
of the Hartford Fire, which has agencies in all prominent localities in 
the United States and Canada, and is firmly established in the confidence 
and esteem of the insuring public. 





National Assurance Corporation of Virginia. 

Boughan & Co., 19 Liberty street, New York city, have been appointed 
general agents of the above company, and are now binding risks. The 
authorized capital of the National Assurance Corporation is $200,000, of 
which $75,000 has been subscribed and paid in at the rate of 133 per 
cent, starting the company with $100,000 cash, $75,000 capital and $25,000 
surplus. The home office of the company is in Richmond, Va., and Arthur 
L. Pleasants is the general agent for Virginia and North Carolina. Mr. 
Pleasants represents such companies as the Agricultural of Watertown, 
and is one of the best-known insurance agents in Virginia. 

Boughan & Co. report a large influx of business for the new company, 
having written about $10,000 in premiums since December 15. 

Boughan & Co. are the attorneys and managers of the Associated 
Underwriters and Allied Underwriters of New York city, and have 
achieved satisfactory results for both of these associations. They have 
recently issued a circular showing losses paid since March, 1902, of over 
$80,000, including recent payments of the Hammond Packing Company, on 
the St. Joseph loss of $13,290, and Omaha Packing Company, on Chicago 
loss of $4995. 

They are writing lines in all three of these organizations throughout 
the United States, and pay State tax on their policies where the local 
authorities require it. They are paying 10 per cent commission with a 
bonus of 5 per cent if payment is made within thirty days. 








ann 





Life, Fire and Miscellaneous Notes. 
—The Star Fire of Louisville, Ky., has been licensed to do business in New 
York State. 

Gross R. Scruggs, of the Dallas (Tex.) firm of Scruggs & Smith, was in New 
York this week. 

The stockholders of the Sea and Lake of Chicago have voted to place that 
company in liquidation. 

Our sympathy is extended to .\. 
the Ocean Accident and Guarantee, whose wife died a few days ago. 

Daniel Woodcock & Co. of New York will represent the Ozark of Fert 
Smith, Ark., for surplus lines throughout the United States, except Chicago and 
St. Louis. 

Annual meetings in New York: Continental, January 11; Hanover, January 
11; Assurance Company of America, January 20; Eagle, January 12; Westchester, 


Duncan Reid, executive superintendent of 


January 13. 

—In another part of this paper will be found an advertisement of one of the 
large insurance companies for a man to fill a vacancy on the Pacific Coast. This 
is an exceptional opportunity for a capable applicant. 

The Security Life and Annuity Company of Philadelphia has made the fellow- 
ing appointments in the Texas department: George B. Underwood, special agent, 
late special agent Travelers; W. E. Sorelle, special agent, formerly with Mutual 
Life of New York; Wallace O. Breedlove, special agent, formerly with Equitable 
Life of New York. 


THE UNION CENTRAL 
will have a vacancy on the Pacific Coast in January. 
They want a first-class man, one with ability, honest 
and energetic. 








Apply Home Office. 
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Heency Wants. 








City Agent for Wilmington, 
Delaware. 


Opportunity exceptional. 





Address HERBERT N. FELL, Manager, 
THE MuTvAL LIFE Ins. Co., of NEw York. 


Prominent Agents and Brokers. 


ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties, 
Reference, R. G. DUN & CO. 


R. MOODEY CRITCHELL. 


MOODEY CRITCHELL & CO., 
‘ SURPLUS LINES, 
Phone, 1497 John, 66-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 











H. H, RIMINGTON. 





OOD AGENTS WANTED BY THE PENN MUTUAL 


Life Insurance Company, in the State of Montana. 
An ideal field for life insurance, plenty of good territory. 
finest climate in the world. If interested, apply to 
P. M. COLLINS, General Agent, 
Helena, Montana. 


The 





Come to California. If not, why not? 


UARANTEES-—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a “‘right good’ welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thorougtly organized ; business is easy ; 
perfect climate ; excellent cropsp—- PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. A ply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 





A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, OVET.....eeeeeeeees $3,000,000.00 
New insurance paid and placed in 1902.........cccecceccsccsceeuce 1,013,129.00 
—$48.352.22 new paid premiums for 1902. 

This department paid for more new insurance in Oregon in 1902 than did the 

largest of the giant companies. 
“NUF CED” 


Agents if interested, apply to 
BLAIR T. SCOTT, General Manager, 609-10-11-12-13 Chamber of Commerce, Portland, Ore. 





EALTH AND ACCIDENT INSURANCE, 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per month? 
No membership fee. No assessments. Na medical examin- 
ation.  FPolicyholders protected by a surplus of more than 
$346,000. BIG COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 





PAYROLL AUDITOR WANTED. 


ONE WHO UNDERSTANDS EMPLOYER’S LIABILITY INSURANCE 
c= POLICIES, AND WHO KNOWS ABOUT BOOKKEEPING IN 
United States Casualty Co., 141 B’way, N. Y. 











GENERAL, AND PAYROLLS IN PARTICULAR. 
EDSON S. LOTT, Sec’y & Gen’! Mgr. 














INCORPORATED IN 1815. 


ERMAN INSURANCE COMPANY, 
FREEPORT, ILL. 


NRE, 35:00 sinn00055b00'05 000s bdhie ee ncn seedenrersscveecevesnseseeese $200,000.00 
i Ci TUB, 55 5:0suekeudonse0es ab aunnseeeeese ls SebbeeusesPancsee 4,364,107,25 
RARWOMAOR, SRCIMNEING TEUMSUTANCE 000 2 oso ccccceseeseced cedeececvcresvvesese 2,890,135.11 
OO OE SO ee err ere 1,273, 972,14 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President, 
D. B. SCHULTE, Treasurer, WM. TREMBOR, Secretary. 


F. M. GUND, Assistant Secretary 





oo CLUFF, 
39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


M. DUGRO BUTTLES, 
90 William Street, New York. 
SURPLUS LINES. 





Le Foncier of France Insurance Company. 
State Insurance Co, of Delaware. 
At the Lloyds of New York City. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 


Surplus Line Brokerage Department places risks for 
out-of-town brokers. 





oe & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wirtram Street, New York. 
Correspondence Solicited. 


L. Austin Jounson, Sec. 





D A. FISHER, 
e MEMPHIS, TENN. 


Special facilities for handling Southern business. 





Telephone Connection. Cable Address: ‘* Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 


Surplus Lines, 
No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


‘special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines, 











